
More than just a liquidity provider…



CFH Group A/S



Risk Management 

Consultancy

Annoymous Liquidity Pools Control & TransparencyClearing

Competing on spreads Competing on 

liquidity pools

Competing on clearing Consulting the broker on 

optimizing flow revenue

 Exchanges
 ECNs
 Other retail 

brokers
 Dark pools

Prime of Prime Prime Brokers

One size fits all

Anonymous Liq. pools Transparency

Control



Suitable Brokers

Tier 1Tier 2Tier 3

”The Jungle”

Thousands of 

unregulated

brokers. 

Many startup

brokers.

Regional leaders

200 brokers.

Regulated.

Proven.

Global players

Top 10-20



Risk Management – Client Analytics

• CLIENT RISK

o Flow - ABOOK vs. BBOOK

• Analytics

o Optimize and reduce risk – VaR, Sortino, Sharpe, etc. 

o Maintain and/or stabilise revenue

o Getting more of the “right” flow



Risk Management – Control Systems

• ClearControl & ClearDealer

o Take action on Client Analytics and implement Risk Control 

Systems





Risk Management – LP Side

• LP RISK

o Counterpart – all eggs in one basket?

o Margin vs. PB

• Intelligent pricing

o Skew and more exposure automatically

o Execution reports



And lets get this one out the way…




