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Introduction
Marketing of investment products becomes an increasingly complex area for financial providers. Financial instruments
sold to the public and admitted to trading on a regulated market or other trading venues are strictly regulated at
European and national level in order to avoid mis-selling risk on the part of providers and excessive risk-taking on the
part of investors. Poor presentation of the risks and payoff profile of the product, retail clients’ lack of familiarity with the
financial instrument because of the underlying assets used, language that must appear in marketing materials are
certain only of the areas for which detailed rules were adopted at European and national level.
Marketing, defined as the presentation of a financial instrument through different means (advertising, direct marketing,
placement, advice, etc.) may be realised by an investment services provider, a financial investment adviser, or a direct
marketer of investment services with a view to encouraging a client to buy that instrument.
Depending on the category of the investor (retail, professional, eligible counterparty) and on the category of financial
instrument (complex or non-complex), the relevant capital markets law differentiates in a substantive way. Furthermore,
apart from the capital markets law, consumer protection law also applies to retail investors, such as unfair commercial
practices legislation.
What you will learn
This course aims to enable participants to achieve the following objectives
(a) The systematic review of the relevant capital markets and consumer protection legislation requirements with
respect to the marketing of complex and non-complex investment products, including the assessment of
suitability and appropriateness test (the legislation which will be presented includes mainly: MiFID (and the new
elements of MiFID II, MiFIR), PRIIPs, UCITS, UCPD).
(b) The examination of the relevant case law and of specific case studies
Expected learning outcomes
The expected learning outcomes of the seminar relate to the following:
 Acquisition of special knowledge on the legislative requirements in the field of marketing of investment products
 Ability in addressing practical problems and related risks based also on the jurisprudence (case studies)
 Acquisition of an educational profile harmonized with the specified certificate standards applicable to the capital
markets personnel
Knowledge efficiency and readiness based on the relevant certification requirements as applicable under the financial
regulations.
Trainers: Christina K. Livada
Lecturer of Commercial Law, Special Legal Advisor of the HBA, Lawyer
Christina Livada is a Lecturer of commercial law at the Faculty of Law of the National and
Kapodistrian University of Athens. Her main fields of specialization are company law, public and
private banking and capital markets law, as well as consumer protection law. She is the author
of several books and articles in the abovementioned fields. Christina Livada is working for the
last fifteen years at the Hellenic Bank Association as a Special Legal Advisor (currently on a
part-time basis), responsible for the regulatory issues pertaining to banking, capital markets and
consumer protection law. She is a member of the corporate governance Working Group of the
Hellenic Corporate Governance Council for the review of the Greek Corporate Governance
Code. She is also member of the Hellenic Association of Banking and Capital Markets Law and responsible for the
content of the scientific Review Financial Law.
She obtained her PhD from the Faculty of Law of the National and Kapodistrian University of Athens in 2004. In 1996,
she obtained her D.E.A. in International Law (International Private Law and Commercial Law) from the Panthéon-Assas
University (Paris II). In 2000 she was awarded a research scholarship from the Swiss Institute of Comparative Law in
Lausanne. In 1995 she completed her undergraduate studies at the Faculty of Law of the National and Kapodistrian
University of Athens.
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In-House Training
If you would like to discuss bringing this or another topic to your organization on an in-house basis please call us at
22274470 or email us at info@eimf.eu. To check our full course calendar please visit www.eimf.eu
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